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Iпdерепdепt АuditоrЪ Report
То the Shareholders and Council of Joint Stock Commercial "Дoqabank":

We have audited the accompanying financial statements of Joint Stock Commercial "ДоqаЬапk"
(the "Bank"), which comprise the statement of financial position as of зr December zor4 and the
statements of profit оr loss and оthеr comprehensive income, changes in equity and cash flows fоr the
уеаr then ended, and notes comprising а summary of significant accounting policies and оthеr
explanatory information.

Management's Responsibility fог the Financial Statements
Management is responsible for the рrераrаtiоп and fair presentation of these financial statements in
ассоrdапсе йth International Financial Repoгting Standards, and fоr such internal control as
management determines is necessary to enable the preparation of financial statements that аrе free
fTom material misstatement, whether due to fraud оr еrrоr.

Auditoг's Responsibility
Our Tesponsibility is to express an opinion on these financial statements based on оur audit. We
conducted оur audit in accordance йth International Standards on Auditing. Those Standards rеquirе
that we comply йth ethical Tequirements and plan and реrfоrm the audit to obtain rеаsопаЫе
assurance whether the financial statements аrе frее frоm material misstatement.

Ап audit involves performing pTocedures to obtain audit ейdепсе about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whеthеr due to fraud оr
еrrоr. In making those risk assessments, the auditor considers internal control rеlечапt to the entiý's
preparation and fair presentation of the financial statements in оrdеr to design audit procedures that
аrе аррrорriаtе in the circumstances, but not fоr the purpose of expressing an opinion on the
effectiveness of the entiý's internal control. Ап audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made Ьу management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit ейdепсе we hаче obtained is sufficient and appropriate to рrойdе а basis for
оur audit opinion.

Opinion
In оur opinion, the accompanying financial statements present fairly, in all mаtеriаl respects, the
financial position of the Bank as of зr December zot4, and its financial реrfоrmапсе and its cash flows
fоr the уеаr then ended in ассоrdапсе йth International Financial Reporting Standards.
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Joint Sfock Соmmеrсiаl "АlоqаЬапk"
sfаfеmелf of Fiпапсiаl position

lп thousands of uzbekistaл sourns
31 Ebcember

2014
31 DесеmЬеr

201з

ASSETS
Cash and cash equiиlenb
Due frоm оthеr banks
Loans and adrances to customers
Fiпапсе lease receilables
lnvestment securities arailable fоr sale
lnvestment securities held to maturiý
lnrcstment in associates
Premises, equipment and inИngible assets
Счrrепt income tax рrерауmепt
Dеfегrеd iпсоm е их asset
оthеr assets
Constructed рrореф fоr rеs ale

7

8
9
10

11

12
13
14

27
27
15
16

127,497,058
89,455,902

696,020,678
,1 

1 ,610,,166
3,749,348
5j24,657
7,304,094

56,060,698
206,436

2,712,820
6,091 ,914

59,367,931
67,509,128

470,580,197
14,747,209
3,924,539
5,151,233
6,086,863

55,156,498
308,252

2,619,924
4,258,824
1,009,0з4

TOTALASSEГS 1,005,833,77,t 690,719,6з2

LиBlLlTlES
Due to оthег banks
customer accounts
Debt securities iп issue
оthеr Ьоrrоwеd funds
Счrrепt income tax liabiliý
оthеr liabilities

17
,l8

19

20

21

257,414,4з9
579,383,631
12,з02А66
10,994,981

621,21з
4,990,096

80,218,157
458,101 ,864

12,360,165
13,978,439

830,327
5,418,985

ToTAL LиBILITIES 865,706,826 570,907,937

EQUlTY
Shаге capital
Retained еаrпiпgs

22 104,440,658
35,686,287

93,971,604
25,840,091

TOTAL EQUITY 140,126,945 119,811,695

ToTAL LиBILITIES AND EQUITY 1,005,833,771 690,719,632

Approved fог issue and signed оп behalf of the Воаrd of Мапаgеmепt оп 9 Аргil 2015..,

kammuna Irisbekova
сhаiгmап of the Воагd

Khudayar Вчгопоч
chief Accountant

The notes set out on pages 5 to 7,| frоm ап integral раrt of these fiпапсiаl statements



Joint Sfock Соmmеrсiаl "АlоqаЬапk"
Sfаfеmепf of Profit or Loss апd Other Соmрrеhепsivе lпсоmе

/n fhousaлds of uzbekistan sourns 2014 201з

lпtеrеst income
lnterest epense

23
23

86,637,743 65,084,1 15
(43,350,001) (36,368,832)

Net interest income
Ргойsiоп for imраirmепt of lоапs to customers
апd fiпапсе lease rесеiиьlеs 9,10

4з,287,742

(1,853,026)

28,715,28з

(1,100,480)

Net interest income аftеr рrойsiоп for impairment of loans to
счstоmеrs and finance lease receivables

Fее and commission iпсоmе
Fее апd commission ерепsе
Netgain оп fогеigп exchange trапslаtiоп
Netgain from trаdiпg iп fоrеigп счrrепсiеs
Other ореrаtiпg income
Мm iпistrаtitлэ апd оthеr ореrаtiпg epenses
share of resultfrom associates

24
24

41,434,716

40,76,1,079
(5,302,141 )

3,319,138
249,653

1,622,825
(57,996,141 )

1,258,990

27,614,803

28,505,274
(4,135,985)
1,855,506

338,991
8,728,130

(44,801,866)
934,955

25
26
1з

profit before tax 25,з48"l ,l9 19,039,808

|псоmе tax elpense 27 (5,026,1 18) (2,728,890)

PROET ЮRTHEYEAR 20,322,001 16,з 10,9,18

Other соmрrеhепsiче income for the уеаr

TOTAL COMPREHENSIVE |NCOME ЮR ТНЕ YEAR 20,з22,001 ,l 6,310,918

Basic and diluted earnings реr рrеfеrепсе share
(expressed in UZS реr share)

Basic and diluted еаrпiпgs реr оrdiпаrу share
(expressed in UZS per share)

96

21

10328

28

I
f
t
I
I
t
l
l
l
l
l
l The notes set out оп pages 5 to 71 from ап integral раrt of these fiпапсiаl statements



Joint Sfock Commercial "Aloqabank"
Sfafement of Changes iп Equity

lп thousands of uzbekistan soums
Note Share

capital
Retained
earnings

Tota]
equity

Balance at 31 ]ЪсеmЬеr 2012 79,356,450 ,l 7,900,256 102,667,947

Profitforthe раr
Оthеr com prehensire income

,l6,310,918 16,310,918

Total соm рrеhепsiче iпсоm е for 20 1 3 ,l6,310,918 16,310,918

shares issued
Diйdепds declared

22
29

14,615,154
(s,371,0s;)

14,615,,154
(8,371,083)

Ваlапсе at 3'l DесеmЬеr 2013 9з,97,1,604 25,840,091 1 19,81 ,l,695

Profitforthe раг
Оthеr соm рrеhепsiw iпсоmе

20,з22,001 20,з22,001

Total com рrеhепsiче incom е fоr 201 4 20,з22,001 20,322,001

Capitalisation of retained
earnings

shares issued
Diйdепds declared

22
29

9,000,000
1,469,054

(9,000,000)

(1,475,805)
1,469,054

(1,475,805)

Ваlапсе at 31 DесеmЬеr 2014 ,t 04,440,658 35,686,287 ,l40.126.945

The notes set out оп pages 5 to 7,1 from ап integral part of these fiпапсiаl statements



Joint Sfock Соmmеrсiаl "АlоqаЬапk"
IVofes to the Fiпапсiаl Sfаtеmелfs - 31 DесеmЬеr 2014

/п fhоusалds of uzbekistaл soums Note 2014 201 3

Cash flows frоm operating activities
lnterest receiwd
lnterest paid
Fее and commission rесеircd
Fее and commission paid
Net gain from trading iп fоrеigп сuгrепсiеs
Other ореrаtiпg iпсоmе receircd
Staffcosts paid
Adm inistratire and other operating epenses paid
lпсоmе tax paid

81,898,676
(43,341,265)
4о,751,122
(5,203,488)

249,653
1,292,87т

(27,279,585)
(26,520,132)
(5226,з12)

65,034,503
(35,496,757)
28,712,593
(4,135,985)

338,991
986,8,11

(18,884,036)
(20,504,048)

(2,600,035)

Cash flows from operating actiйties before changes in ореrаtiпg
assets and liabilities

Net increase in due from оthеr banks
Net iпсrеаsе iп loans and adrances to customers апd fiпапсе lease
receilables

Net (iпсrеаsе)/dесrеаsе iп other assets
Net iпсrеаsе iп due to оthеr banks
Net iпсrеаsе iп customer accounts
Net decrease iп оthеr liabilities

16,621,546

(20,094,094)

(216,744,714)
(870,886)

,l76,967,507

118,941,762
(450,591)

1з,452,037

(21,786,005)

(80,459,866)
967,284

8,483,080
29,834,687
(1,467,180)

tt|et cash from(used iп) operating actiйties 74,370,530 (50,975,96з)

Cash flows from investing actiйties
рurсhаsе of inrcstment securities arailable for sale
Proceeds from disposal of iпrcstrпепt secuгities aиilable fоr sale
Purchase of iпvэstmепt secuгities held to maturiý
Purchase of рrеmisеs, equipment and intangible assets
Proceeds from disposal of premises, equipmentand intangible
assets
Acquisition of associates
lпсоmе rесеirлэd frоm associates
Payments fоr constructed рrореrýfоr rеsаlе
Proceeds from disposal of constructed рrореrtуfоr resale
Diйdends receired

13

25

686,001

(6,406,923)

211,745

41,759

44,2s;

(155,068)
549,680

(3,000,000)
(9,480,947)

9,457,224
(1,799,006)

200,42т
(24,т06)

з,020,728
67,1зт

lЪt cash used iп investing actiйties (5,423,133) (1,164,531)

Cash flows from fiпапсiпg actiйties
lssue of shares
Diйdends paid
proceeds from issue of debtsecurities
proceeds from other Ьоrrоwеd funds
Rерауmепt of other Ьоrrоwеd funds

22
29

1,469,054
(1,475,805)

6,954,000
(10,609,996)

14,615,154
(8,371,083)
3,000,000
2,400,000

(8,229,2з7)

Net cash (used in)/from financing activities (3,662,747| 3,414,834

Effect of exchange rate changes оп cash and cash equiиlents 2,844,477 5,675,355

lllet increase(decrease) in cash and cash equivalents
Cash and cash equiralenБ atthe Ьеgiппiпg of the раr

68,129,127
59,367,931

(4з,050,з05)
102,418,236

Gash and cash equivalents at the епd of the раr 127,497,058

The notes set out on pages 5 to 71 frоm ап iпtеgrаl раrt of these fiпапсiаl statements

59,367,9з1


