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Report on Review of Condensed Consolidated Interim Financial
Information

To the Shareholders and Supervisory Board of JSCB “Alogabank”:

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position
of JSCB “Alogabank” and its subsidiaries (together — the “Group”) as at 30 June 2026 and the related
condensed consolidated interim statement of profit or loss and other comprehensive income,
condensed consolidated interim statement of changes in equity and condensed consolidated interim
statement of cash flows for the six-month period then ended, and the related explanatory notes.
Management is responsible for the preparation and presentation of this condensed consolidated
interim financial information in accordance with International Accounting Standard 34, ‘Interim
Financial Reporting’. Our responsibility is to express a conclusion on this condensed consolidated
interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review
of condensed consolidated interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial information is not prepared, in all material
respects, in accordance with International Accounting Standard 34, ‘Interim Financial Reporting'.
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JOINT STOCK COMMERCIAL BANK “ALOQABANK” AND ITS SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

(in millions of Uzbek Soums)

30 June 31 December
2026 2025
Notes (unaudited)

ASSETS
Cash and cash equivalents 7 3,096,391 3,169,017
Due from other banks 8 1,072,314 965,230
Loans and advances to customers 9 21,905,210 19,064,825
Investment in debt securities 10 4,493,940 3,113,220
Investments in equity securities 225,630 234,237
Investment in associates and joint ventures 8,520 13,388
Investment property 343,927 343,927
Premises, equipment and right of use assets 11 2,975,779 2,956,506
Intangible assets 11 29,261 20,920
Deferred income tax asset 129,239 95,529
Other financial assets 12 82,059 105,575
Other non-financial assets 12 1,400,941 1,023,298
Non-current assets held for sale 13 204,228 238,540
TOTAL ASSETS 35,967,439 31,344,212
LIABILITIES
Due to other banks 14 2,935,212 3,843,010
Customer accounts 15 15,164,389 13,970,219
Debt securities in issue 16 3,580,157 -
Other borrowed funds 117 8,488,842 8,249,409
Other financial liabilities 18 303,181 242,684
Other non-financial liabilities 18 37,545 34,790
Subordinated debt 19 1,003,014 1,513,089
TOTAL LIABILITIES 31,512,340 27,853,201
EQUITY
Share capital 20 3,684,074 2,838,818
Retained earnings 743,028 638,288
Net assets attributable to the Bank’s owners 4,427,102 3,477,106
Non-controlling interest 27,997 13,905
TOTAL EQUITY 4,455,099 3,491,011
TOTAL LIABILITIES AND EQUITY 35,967,439 31,344,212

Approved for issue and signed on behalf of the Management Board on 27 October 2026.

‘/f /
Irisbekova Kammuna
Acting Chairman of the Management Board

Qurbonov OdiL k
Chief Atcountant

The notes set out on pages 5 to 55 form an integral part of this condensed consolidated interim financial information 1



JOINT STOCK COMMERCIAL BANK “ALOQABANK” AND ITS SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
(in millions of Uzbek Soums, except for earnings per share which are in Soums)
Six months Six months
ended ended
30 June 2026 30 June 2025
Notes (Unaudited) (Unaudited)
Interest income calculated using the effective interest method 21 2,054,228 1,631,579
Other similar income 21 - 2
_Interest and similar expense 21 (1,575,340) (1,261,862)
Net margin on interest and similar income 478,888 269,719
Credit loss allowance for assets carried at amortized cost 7,8,9,10,13 (37,916) (160,281)
Initial recognition adjustment on interest bearing assets (14,596) (265,270)
Net margin on interest and similar income after credit loss
allowance and initial recognition adjustment 426,376 (155,832)
Fee and commission income 22 675,974 540,474
Fee and commission expense 22 (555,055) (397,246)
Losses from modification of financial assets measured at
amortized cost, that did not lead to derecognition 9 (1,275) (1,927)
Foreign exchange translation (loss)/gain (5,782) (5,632)
Net gain from trading in foreign currencies 77,104 54,003
Other operating income 23 54,734 11,950
Gain on disposal of property and equipment 1,015 3,237
Gains less losses from securities at fair value through profit or
loss (5,955) (3,334)
Revenue from contracts with customers 24 120,036 -
Administrative and other operating expenses 26 (608,471) (360,380)
Cost of sales of constructed buildings sold to customers 25 (97,446) -
Other impairment and provisions (2,236) (1,529)
Impairment of assets held for sale (2,254) (12,264)
Share of result from associates and joint ventures (770) (707)
Profit/(loss) before tax 75,995 (329,187)
Income tax benefit 27 30,313 87,147
PROFIT/(LOSS) FOR THE PERIOD FROM CONTINUING
OPERATIONS 106,308 (242,040)
Discontinued operations:
Loss for the period from discontinued operations - (396)
TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE
PERIOD 106,308 (242,436)
Profit is attributable to:
- Owners of the Bank 106,216 (242,419)
- Non-controlling interest 92 (17)
PROFIT/(LOSS) FOR THE PERIOD 106,308 (242,436)
Total comprehensive income/(loss) is attributable to:
- Owners of the Bank 106,216 (242,419)
- Non-controlling interest 92 17)
TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE
PERIOD 106,308 (242,436)
Earnings per share for profit/(loss) attributable to the
owners of the Bank, basic and diluted (expressed in
UZS per share) 28 0.04 (0.11)

" The notes set out on pages 5 to 55 form an integral part of condensed consolidated interim financial information
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JOINT STOCK COMMERCIAL BANK “ALOQABANK” AND ITS SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

(in mifllions of Uzbek Soums)

Attributable to owners of the Bank

Non-controlling

Share Retained Total interest P catat
Notes E :
capital earnings
Balance at 01 January 2025 20 2,524,157 574,599 3,098,756 940 3,099,696
Profit/(loss) for the period - (242,419) (242,419) Gl (242,436)
Total comprehensive income/(loss) for the period - (242,419) (242,419) “7) (242,436)
Shares issue 314,661 - 314,661 - 314,661
Dividends declared - (1,476) (1,476) - (1,476)
Acquisition of non-controlling interest in
subsidiaries - - - (276) (276)
Derecognition of non-controlling interest from
discontinued operations - - - (123) (123)
Balance at 30 June 2025 (unaudited) 20 2,838,818 330,704 3,169,522 524 3,170,046
Balance at 01 January 2026 20 2,838,818 638,288 3,477,106 13,905 3,491,011
Profit/(loss) for the period - 106,216 106,216 92 106,308
Total comprehensive income/(loss) for the period - 106,216 106,216 92 106,308
Shares issue 845,256 - 845,256 - 845,256
Dividends declared - (1,476) (1,476) - (1,476)
Increase of investments in subsidiaries by non-
controlling shareholders - - - 14,000 14,000
Balance at 30 June 2026 (unaudited) 20 3,684,074 743,028 4,427,102 27,997 4,455,099

The notes set out on pages 5 to 55 form an iritegral part of condensed consolidated interim financial information



JOINT STOCK COMMERCIAL BANK “ALOQABANK” AND ITS SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
(in millions of Uzbek Soums)

Six months
ended

30 June 2026
(unaudited)

Notes

Six months
ended

30 June 2025
(unaudited)

Cash flows from operating activities

Interest income received 1,865,384 1,289,261
Other similar income received - 2
Interest paid (1,530,204) (1,226,099)
Fees and commission received 669,378 540,350
Fees and commission paid (543,688) (350,538)
Net gain from trading in foreign currencies 77,104 54,003
Other operating income received 54,374 9,353
Receipts from customers related to sales : ] 135,276 -
Staff costs paid ' (234,785) (199,062)
Administrative and other operating expenses paid (256,946) (215,269)
Income tax paid (1,709) (23,664)
Cash flows from operating activities before changes

in operating assets and liabilities 234,184 (121,663)
Net (increase) / decrease in:

Net (increase) in due from banks (85,868) (1,134,986)
Net (increase) in loans to customers (3,201,021) (2,917,508)
Net (increase) in other assets (61,397) (568,661)
Net decrease / (increase) in investments in equity

securities at fair value through profit or loss 1,434 (17,246)
Net (decrease) / increase in:

Net (decrease) / increase in due to other banks (885,065) 915,000
Net increase in customer accounts 1,197,970 469,553
Net increase / (decrease) in other liabilities 19,802 (65,937)
Net cash from/(used in) operating activities (2,779,961) (3,431,448)
Cash flows from investing activities

Acquisition of investments in debt securities carried at

amortized cost (2,187,747) (1,036,066)
Proceeds from redemption of debt securities carried at :
amortized cost 830,000 670,000
Purchase of premises, equipment and intangible assets (47,961) (132,701)
Proceeds from disposal of premises, equipment and

intangible assets 2,043 969,410
Acquisition of associates : - (6,487)
Dividends received from associates 360 5,402
Net cash from/(used in) investing activities (1,403,305) 469,558
Cash flows from financing activities

Issue of ordinary shares - 514,661
Acquisition of non-controlling interest in subsidiaries or (276)
Proceeds from due to other banks 30 - 5,000
Repayment from due to other banks 30 (3,818) (12,571)
Proceeds from other borrowed funds 30 3,035,148 2,916,446
Repayment of other borrowed funds 30 (2,801,169) (1,196,631)
Proceeds from debt securities in issue 30 3,559,392 -
Repayment of principal of lease liabilities 30 (13,898) (11,239)
Proceeds from subordinated debt 30 325,099 1,300,395
Repayment of subordinated loans 30 (3,519) -
Dividends paid to shareholders 30 (738) (798)
Contributions from non-controlling interest 14,000 -
Net cash from financing activities 4,110,497 3,514,987
Effect of exchange rate changes on cash and cash -

equivalents - 143 531
Net increasel/(decrease) in cash and cash equivalents (72,626) 553,628
Cash and cash equivalents at the beginning of the year 7 3,169,017 2,582,246
Cash and cash equivalents at the end of the year 7 3,096,391 3,135,874

The notes set out on pages 5 to 55 form an integral part of condensed consolidated interim financial information 4
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